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Model Housing Reports Show
How Landlords' Boosts Were
Double Their Extra Costs.

CALLED "VULTURES."

Rents in Sonic Instances
Raised 200 Per Cent. With-

out Justification.

How flat dwellers can be homed
comfortably with a prollt of moro th.n
6 per cent, a year on tho capital

and at rentals showing not balf
of tho prevailing average Increases
was explained y by President
Allan Koblnson of City and Suburoin
Homes Company In his annual report
to tho directors.

Tho company houses moro than II,.
000 persons In its Manhattan model
tenements, 100 famllloa In four big
Brooklyn houses, 316 work'ng womon
In Its Junior League Hotel and IS3
families in Its group of Homcwuod
dwellings. It was founded by IJh'ip
Potter and a circle of civic betterment
workers more than two aecades ago,
but It ba.i been conducted on eco-
nomic, lines and M

paying 4U, per cent. In addition to
depreciation and replacement charsvi.

President Robinson handles profi-
teering landlords without gloves, re-

ferring to them as "unspeakable vul
tures who have seized upon the
scarcity of home to gratify a brutal
selfishness ut the expenso of helpless
peoplo who happ:n to bo at their
mercy," but ho believes tho rent laws,
timely as thry wt.ro a year ago In rc- -

raany tenants were facing," "should
be amended in the interests of tho
public oo that now building of ten-
ants may be encouraged,"

iiaisiug rcms iuu per coni. in some
Instances, as in "cold water" tene-
ments, he condemns as unnecessary.
This form of profiteering has borne
particularly heavily upon tho poor.
Ho says the increase in costs for
such houses, as a rule, has been loss
to the landlords than In buildings of
higher type giving more servico to
tenants.
HALF OF RENT INCREASE WAS

PURE PROFITEERING.
Tt la true that taxes, mortgage In-

terest rates and Insurance premiums
the Items which chiefly concern

owners of 'cold water' flats havo
rleen In the pa3t four years," says he,
"but they have not risen as much
proportionately as havo the items
going to mako up service, such as
wages, coal, supplies, materials. It
is not fair, therefore, that 'cold water"
tenements should sustain the same
increases in rents as higher typo
apartments, where servico is a fea-
ture."

President Robinson quotes Real
Estate Board figures showing that an
increase of 80 per cent, in rentals, on
the average, .1 needed to maintain
DroDcrtica on the pro-w- ar rate of In
vestment return. Then he reports
his own figures or operating model
tenements from 1916 to 1920, showing
an Increase of only 10 per cent.

"This Increase," says he, "has en
ablcd us to pay all tho increase In
our operating expenses, all tho In-

crease In our mortgage Interest rates,
to set aside a fair amount for wear
and tear, ODSoicsconnc ana depletion,
and to cam an amount sufficient to
warrant an Increase In our dividend
rates from i to 4 4 per cent. The
company Is earning enough now to
nav 5 per cent, unless conditions
should ariso during tho year making
unforeseen inroads Into our earnings."

Thosfl nroflts havo been earned
even while the company was giving
Its tcnanUs more servico man vnc
nveraco In such houses. Tho average
liouso spends 50 cents of every dollar
collected In rent for service account,
but tho company has spent fi5 cents.
These results wcro oouuneu, accora-m- r

in the Hresldent's explanation, by
systematizing operation and promot-
ing efficiency. Ho says tho economies
effected have placed thn company In
a position where It will bo ablo to
Offer HS Homes LO huu.hu hi fnn
more advantageous terms, as cum
pared with similar buildings, with re
ceding costs of labor nnd materials.
OUTLOOK DUBIOUS FOR FLATS,

0.OOD FOR SMALL MOUSt!j
President Robinson looks on the

immediate future of the city housing
situation as uncertain because there

tint nrnner incentive yet for flat
building on the big scalp needed.
Costs are so nigll mamiy iui

cacnot sm tholr way to
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or Jt Was Only New Trick
at Annual Dinner of

ON NEAR BEER.

in New
No

Magic ran rampant last night and
up to an early hour y in the
Hotel McAlpln, the occasion, being
the. seventeenth nnnual dinner,

and dance of the Society
of American .Magicians. A bounte
ous repast was set before the hosts
of conjurors and disappeared like
magic. They cut the cards without
hurting them and changed near-be- er

into ginger ale with on edgo on it
sharp enough to cut off tho finger
of an inquisitive cop. Not only that,
but Goldln performed a new trick by
cutting a man In half before the

very eyes of his audience.
Dr. Krank Vlzetelly, editor of tho

Standard Dictionary, announced he
had tied Houdlnl up in u knot from
which ho couldn't break away. He
had put him In the new dictionary by
including Houdinlzc to slip out of a
dilllculty. Tho handcuff king respond-
ed it beat tho life out of a three-she- et

poster, and declared he wouldn't at-
tempt to break away from tho liga
ture of

Professor Mulholland, a Horace
Mann School tcaoher, made a thimble
look like eight thimbles, and a great
sigh went up that tho discovery had
been made subsequent to the passage
of tho bartender. The Floyd s read
the minds of those present, but de-
veloped nothing startling.

B. 51. Ernst, an amateur lawyer
magician, threw some seeds in a box
and shook out a bouquet of American
Beauty roses, whloh ho presented to
Mrs. Houdini. Then the society gave

. .'. ' ' " w LJ U X f

which he said ho could change into
money without any effort, but he j
promised that he wouldn t,

Tho band played and it was no trick
at all IOr thn mnHnlnna In ilnnnn 'Ph.
wizards broko up at 2 o'clock this
mdrnlng without breaking anything
else, and thero wasn't a watch or it
purse missing when the wizards !

whizzed home In taxicabs, which they
brought Into being by a mere clapping
of the hands.

The guests of honor were Dr. and
Mrs. Vlzetelly and their daughter.
Mr. and Mrs. Howard Thurston, Mr.
and Mrs. V. H. Donaldson, Simeon
Silverman, proprietor and editor of
Variety; Epos Wlnthrop Sargent, dean
of vaudeville critics; Tom Lewis,
Postmaster Patten, M. Douglass Flat-
tery, Dr. A. M. Wilson and Mme.
Herrmann, widow of Herrman the
wizard.

producing adequate new structures to
rent for less than $20 a room a
month.

"Thero are many persons who have
saved $2,000 to $3,000. and they aro In
a position to obtain homes built for
them on an easy-payme- nt plan,"
concludes President Robinson. "Many
such homes aro likely to bo con-
structed in tho next two years, but
tho multi-famil- y house, which after
all Is tho only solution for the. housing
problem in New York City, will not
bo orected In any considerable num-
bers until labor production materially
lnt.rca.ies and tho labor wage nomo-wh- it

decreases. Labor says that If it
could not afford to rent at tho present
wage tt could not afford to rent at n
lower wages. Thero Is much to by
said for this point of view, but tho
fact remains that rents are a matter
of supply and demand, and tho great-
er tho number of houses produced tho
greater tho fall In ronts will be. A
$6,500 liouso ha3 a market y. but
there Is a larger market for a $5,500
liouso, and a still larger one for a
$1,500 house, If wo could get our
building costs geared to a $3,500 house
such a largo number of them would
bo produced that rents throughout the
entire city would fall and labor would
benefit along with the general com--
munity."

THE EVENING WORLD,

Jt Y n m Tri ouisin.li

Hotel Guests See Man
Cut in Two; No Attempt

To Arrest Perpetrator

Magicians.

ALCHEMY

Houdini Immortalized
Dictionary Valuables

Missing.

lexicography.

to Have Been One of
Two Who Held Up

Office Clerk.

Fred Arman, motorman, and Otto
Haselmann, conductor, were "ready to
begin a trip with a Jackson trolley
car at Ocean Avenue and Meritt
Street, Jersey City, early

K- hcn a man appeared at tho back
platform. Tho conductor told him
they were taking no passengers.

The man pointed a revolver at the
conductor and demanded all the
money he had. The motorman came
back to lnvestlgato tho trouble and
also was made to put up his hands.
The bandit took from them $23.

Climbing aboard, ho marched the
motorman up to his box and forced
him to back the car to the Bayonnc
City line, whero he got off, waved a
farewell with his gun and disappeared
toward tha Morris Canal.

A short time before, two bandits
wont to tho office of tho Grcnvllle
Coal and Ice Company at Cator and
Princeton Avenues, Jersey City, and
found H. J. Gerachey, a clerk, alone
at work. They fired their revolvers
Into tho colling to frighten him and
he put up his hands.

They gagged and bound him, tied
him to a chair and robbed tho safe,
which was not locked, of $63. After
satisfying themselves there was noth-
ing olse valuable, they fired a few
more shots Into the celling and dis-

appeared. From descriptions tho
police believe the trolley bandit was
one of them.

.
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Reports from the Marrlago License
Bureau of the Bronx indicate fewer
couples being married this year than
last. Certainly there Is a reduction in
the number of June brides.

On tho first day of June, 1920, seven-ty-thr-

couples applied to tho Mar-
rlago Llcenso Bureau for licenses.
Sixty of them were married there and
then.

This year on the first day of June
only thlrty-flv- e couples applied for cer-

tificates and only twenty-Ar- e of them
were married on the spot,

On Che second day of June last year
fifty-fo- couples were married; this
year, on tho same day, only
appneu.

FACE SHOTS IN

Detective Arrest Alleged Auti
Thief After Pluto! llatltr.

Detectives Norton and Jennings of
Jersoy City to-d- reported the arrest
by them In Chester, Orango County.
N. T., yesterday of John Brantlngcr, No.
545 Grand Street, Jersey City. Tho
Jersey City police say Brantlnger stole
an automobllo March 29, and while
running it struck a pole and killed
Gtorso Ilalfiicer.

The detectives say Brantlnger barri
caded himself In the attic of an Oranee
County farm house. For half an hour
they had a revolver battle, and did not
capture their man until his ammunition
was exhausted.

Two Burned nm Clloltru Lead

A pot of molten lead blow up at 3

A. M. y at 23d Street and Avenue
A, where a gang of men were repairing
the trolley track. David Hlgglns,
forty. No. 537 West 152d Street, and
William Jacques, thirty-on- e, No. 214
West 67th Street, wero taken to Belle- -
vue with serious burns about the face
and hands, but It Is believed their eye-
sight will be saved.
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Thinks New

Found Friend a Vic-

tim in

Barrett Greenwood, ttventy-sl- nn
actor playing In a Broadway produc
tion and living nt No. 70 Post Avenue,
was eating in a restaurant near Broad-
way and 42d Street at 1.30 A. il. to-

day when a well dressed young man on
tho other side of tho table started a
conversation.

After they had panned prohibition to
tho extent of their vocabulary, the
stranger expressed a wish for a drink.
Greenwood whispered he had some-
thing on the hip and Invited his new-
found friend outside, where thero would
be less danger.

In a dark doorway the actor pro-
duced a silver medicine bottle and told
lils friend to "drink hearty." The
stranger pocketed tho flask, flashed a
shield, and Invited Greenwood to the
West 47th Strout .Station. Thern thn
actor learned he was Detective Bodvn- -
ourg or Inspector Helton a special ser-
vice squad. Greenwood was charged
with vlolatliiB the dry law and remained
a guest of the police for arraignment In
Wf.n mae uourt.

"I'll certainly bo In that hooch narndo
July 1," he told the cops. "I'll be right
up in t lie rront ranxs, ami i ll make no
more chance

In West Side Court this morning
Magistrate McQuade held him for
further

2 ON
RUN BY

Mrs. 82, and iMrs.

62, Badly Hurt by Car Driven
by Mrs.

Mrs. Susan Bloom, eighty-tw- o, of
No. 225 Jewett Avenue, Jersey City,
and Mrs. 1311a Brunlng, sixty-tw- o, of
West tJth Street, Manhattan, aro In a
critical condition y In City Hos-
pital, Jersey City, from Injuries re-
ceived In an automobile accident.

While tiiey wore walking along the
Boulevard at Jewett Avenue last night
nn automobllo driven by Mrs. Anna
Stellman of No. 15B Jowctt Avenue ran
to the sidewalk and struck them.

LOOK AT YOUR $10

redeml Iteserrn BniiU Warn of
Tim Counterfeit.

The Federal Itesorvo Bank calls at-

tention to two new counterfeit ten dollar
bills. One Is on the jl Beserve
Bank of New York ; k letter C ;

plato No. G26, Carter Glass, Secretary
of the Treasury and John Burke, Treas
urer, It Is printed from two cnidol
ctchod platts on two pieces of papvr
wun siik uircaa uciwrnn me serial
number of tho one hand is A1921370H.

The other Is printed from photo-etche-

plate with Ink lines to represent the
silk. It U on the Pedirut Ituserve Bank
of Chlcaso, with a portrait of Jackson.
The number of tho spocirnvn Is
G23S3C309A. Both counterfeits aro very
poor.

Miller to lli'vlnv lOOtli at Camp.
Juno 4 Gov. Miller

will arrive at tho reeksklll camu early
and review the With Infan-

try In the afternoon. The Belgian Am
bassador is expected this afternoon and
will spend thn nlirht nt tho camo. To
morrow ho will present decorations
from tne king or the Hoiglans to ser-
vico men who served In thi A. E. V.
during the war.

Ilrnnx Ornml Jnry l'ralxrn niennnn.
The Bronx Grand Jury, at thn end of

their May term, yesterday, highly
District Attorney Kdward J

Olennon for the mannar in which he
lessened tho lalmrs of that body l.y thu
highly efficient 'handling of the cases
presenter uy mm ana nis start or as-
sistants, especially In the matter of the
enforcement of the Mullcn-Gag- o Liquor
Law.
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FEWER BRIDES
BRONX YEAR

Northernmost
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ACTOR OFFERS
DRINK PINCHED

Generous Thespian
Volstead

Distress.

acquaintances."

examination.

WOMEN WALK
DOWN AUTO

Bloom, Bnining,

Stellman.
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COUPLE "SEEKING
HOME" ROB WOMAN

Beat Her on Head and Steal Gems
and Cash While Inspecting

Apartment.
Two robbers, a man and woman

who posed as homeseekers, nre sought
'iy tho police y for robbing nnd
boating Mrs. Mary Tobln. twnty-slx- .
a! No, TOG West l"9Lh Street. Neigh-
bors found Mrs. Tobln unconscious on
the floor of her home yesterday when
they entered after hearing groans.

Tho man and woman called, Mrs.
Tobln said, in answer to an adver-
tisement offering to sublease her flat
for the summer. They were polite
and well dressed. Tho man wore blue
serge nnd a Panama hat nnd the
.voman woro a blue taffeta dre.ss and
a black hat, Mrs. Tohfn said. She
compiled with their request to hhow
them tho npartmcnt.

The three were In a bedroom when
Mrs. Tobln started to open a closet
door. Tho man drew a revolver nnd
mined blows upon tho woman's head
until she sank to tho floor. He and
his companion then took u diamond
ring valued at $300, a gold wato'i
and $20 In cash.

N. J. DRY LEAGUE ...
MUST PAY $5,000

O'Connell Was Called Bootlegger
in Official 'Paper With No

Justification.

James O'ConnolI, prominent real es
tate deuler and brother of tho Chief
of Pollco of Now Brunswick, was
iwarded a verdict f $5,000 damages
by a Jury last night against tho Antl- -
Saloon League of New Jersey. Tho
suit was tho result of a published
charge by tho Anti-Salo- on Leaguo
that O'Connell was a "bootlegger."
O'Connell asked for $50,000 exemplary
damages.

Tho Anti-Salo- League of New
Jersey in Its pleadings admitted tho
publication In the league's paper,
the American Issue, but argued that
tho league should be hold llablo for
only actual damages, as there was no
malice Involved in tho article. The
publlohcd article charged that "Mi-
chael O'Connell. the Chief of Police
of New Brunswick, has a brother VYho

ih a bootlegger."

DEDHAM JURY COMPLETED.

Court Situ t'nlll 2 A. M. 012 Tally-
men 4'nllfMl

DEDHAM, Mass.. Juno 4. The Jury
for tho trial of Nicola Sacco and Barto-leme- o

Vanzettl on n charge of murder-
ing a paymaster and gu.ird In April,
1320. wu completed early y after
one of the longest sessions In Massa
chusetts court mnals.

Tho court sit from 10 A. M. yester
day until after 2 o'clock this morning.
It wss necessary to call 12 talesmen
the largest number over drawn In this
State. When tho Jurors wero brought
in to he sworn they presented a touscled
iippcarancc, having been asleep In an
imiiroviaed dormitory in the Orand Jury
loom and many had forgotten tholr
shirts, collars or sockm.

sthhijt .vi.Mi-.- n roii ltoovint.
The American Belief Association n

nnunced last evening that the munici-
pality of Kteyr, Upper Austria, had
lenamed one of Its principal thorough-
fares "Mr. Herbert Hoover Strnsse" la
appreciation of Hoover's relief work.

r.
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State Bonus Distribution
May Be Delayed by Doubts

Of Bankers
Not Enough Funds Available

for the Preliminary Task
of Classification.

AMERICAN LEGION AIDS

Banks, Red Cross and K. of C.

to Take Hand in Help-

ing Claimants.

Unless doubts of bankers as to the
legality of tho obligation on the
State of the bonds to bo sold to meet
the payment of tho New York Ihiiiuh

uf $10 for each month of service In

the World Wnr are overcome, tho
distribution of the bonus may bo

postiionod lndeflntcly after July 1,

when It was to begin.
Thero already was a prospective

delay from June 1 of two or three
weeks before application blanks would
bo available duo to trouble In the
printing trade.

A million blanks ate to be printed.
The work la nearly halt donu and
some teas of thousands of the appli-

cations havo been delivered. There
will be no otllclnl distribution of the
blanks, however, until tho quota of
tho American Legion and tho athor
agencies which aro helping tho Stale
In tho bonus distribution Ls com
pleted. Any person attempting I

got precedence by Bonding in Ills ap-

plication befoie the blanks huvp been
officially distributed will probably
have It put at the bottom of the list.
entailing a delay In payment of from
six wcoks to three months.

The appropriation for administering
the bonus distribution was not sulll- -
cient to pay for thn work of collecting
and classifying and correcting the ap
plications. Just enough funds weie
provided for a bureau to check over
from the records of tho Adjutant Con- -

oral's Otllce at Washington the state
ments oh to length of service made by
applicants nnd to attend to the book
keeping and handling of checks.

For this reason the American
IOglon, as a voluntary assistant to
thn State, has undertaken to furnish
blanks, noturlCB public and advisers
to all former servico men who think
they are untitled to thn bonus--wheth-

or not they aro members or
the American Legion. Kac.h post of
the Legion lias established a bonus
bureau where applicants can get all
the assistance they need for putting
their applications In shape.
BANKS TO HELP OUT IN SMALL

TOWNS.
Some banks In tho smaller cities,

many local Bed Cross organizations.
aa well as Knights of Columbus coun
cils have established a similar ser-
vice.

Applications which havo been win-
nowed over by these agencies will go
In alphabetically arranged bundles to
Albany. Tho loss of time and clerical
work necessary for calling for uncom.
pitted Information and errors In tho
form of answers to tho application
questionnaire will thus have been
eliminated.

Under this system It Is believed
that checks can bo .sent to applicants
within two weeks after the mailing of
tholr applications unless a delay Is
necessary to hunt up Information
which Is unavoidably lacking--- as may
occur when a man ordered to servico
did not Join for porno good reason for
days or weeks later nnd there Is not a
clear record nt Washington ns to tho
exact date. This Is particularly like.
Iy to ho tho case affecting rnsorv? of-
ficers who wero ordered to duty at an
army post from which they may have
been Immediately transferred. Tholr
active duty began not on tho day of
tho date of the order, but on the day
on which they reported. Such applica-
tions will be referred back to local
bonus appeal bonds for Invostlgat'on.

Those entitled to tho bonus are en-
listed mon or officers up to nnd in-

cluding the rank of Captain In tho
army or Marine Corps or Lieutenant
Senior Grade In thn navy and mem-Iht- s

of the Nurse Corps. They must
have served honorably nnd for at least
two months between April 5, 1117,
anil Nov. 11, 131R. They must havo
had a legal residence In tills St lie
when entering on active duty with tho
united States Army nnd up to Nov.
2, 1120 (NOT up to tho time of riU.
charge).

MUST BE CERTIFIED BY NOTARY
OR OTHER OFFICIAL.

It will be necessary to take tho
original diwhargo parpcr to a notnry
public or ft commissioner of deeds
nnd havo him certify to tho correct-
ness of a copy whlcb shall include the
Indorsement on the bock of the oris- -

--yw --vir

MiTCKPI .l. and Mrs. J. Ca.phs.b.t..

as to Legality
BELIEVES BONDS

WILL SELL QUICKLY

Comptroller Wendell Has No

Doubt, as One Syndicate
Wants All.

ALBANY, Juno 4. Comptroller
Wendell said y ho has no
doubt Hint the soldier bonus bonds
will nil bo sold next Thursday "In
spite of tho question of tho vnlldlty
of the law authorizing them which
has been raised by certain financial
interests in New York City."

"I know of nt least ono syndlcato
that will bid on tho cntlro Issue, and
possibly two others will do tho
s.'.nie," ho continued.

Comptroller Wendell said ho was
acting on, the ndvlco of Attorney Gon-or- al

Newton.
Because no taxpayer lias contested

tho legality of tho present bonds the
bond houses will tnke no risk, as they
cannot sue tho State If the bonds are
declared Invalid without the pcrmls-slo- n

of the legislature.

TANNENBAUM WINS
COLUMBIA HONORS

Homier Radical Who Stormed

Church Turned Into a Lib-

eral by the War.
Changed fiom n "radical" Into a "lib-

eral" by ;xperlence In tho shipyards and
no Sergeant In an Infantry camp during
the war. Kmnk TiintioiilKiuni. who
served a yrur on Bluckwcll's Island for
lending a mob of unemployed In an In-

vasion of St. Alphonstls Homan Catholic
Church in 1314, has won high honors at
Columbia, It became known

Following his graduation last Wednes
day "with highest honors In history and
economics," Tannenbaum has been
elected to I'hl Hota Kappa. He will con-

tinue tils studies to win tho degree of
doctor of philosophy, and Is working
under a scholarship at tho New School
of Social Itesearch, No. 465 West 23d

Street.
Ills change of views during tho war

and his patriotic duties attracted favor
able notice and caused him to bo called
In Washington on various occasions,
lie Is married and lives at Ilayonuu,
N. J.

SEVEN HURT IN AUTO CRASH

T ir WrreLeil In Jllitlit-An-Kle- il

Collision tn (litem.
Seven persons wore injured late Inst

night when two touring cars crashed at
right angles at Jerome Avenue and
limb Street. Klchmond Hill. The oars
worn driven by John iMrJJermott. No.
'.'IS Iledford Avenue, Brooklyn, and
Patrick I Anders, No. 83 airandford Ave-mi-

Jamaica.
Mr MV.TJcrnott suffered a possible

fracture of tho rlpht log. Walter F.
I'lsatero, a contractor of No, Ills
Morris Avenue. Btorrls Park, suffered
a possible frncturo of the right aTm.
Other mmr of tho two parties suf-
fered lacerations and abrasions. Hotli
ears wero wrecked.

Didn't Admit nnsrniteincnt, Hnyn
Bllaa Kaplan.

Miss Deborah Kaplan has requested
Thn Kvcnlng World to deny that she
was onn of the young women In the
class of Barnard, '21, who admlttiil
she was engaged as published In The
livening World under the tltbi "I'oton-Int- o

Biros Barnard Secret." It was
sari y jveml of the young women
considering the matter a grent Joke, said
thoy were engaged, and worn surprised,
ns worn their parents, when the an-
swer worn published.

lnal discharge, evrn to tho rubber
stamp marks nnulo Whra Victory
buttons and medal.') woro Issued or
applied for. Tho certifying otllcaal Is
then required to note on tho luck
of tho discharge that ii copy has been
made to bo attached to un nppllcntlon
for a Now York bonus and to note on
tho application that the dlHUhargn
has iK'cn so marked.

The resldem'" (iitallflcatlon nvust
be certified to bj a county or city

in a responsible position. Thero
in a list of such olllclaw who aro qual-itlc-

beginning with Supremo court
Justices and ending with village
clerks. The American Legion has un-.- 1.

rtnkt't) o (1 it. ilm proper otllclnJs
to Mgn tho p.ipi r presented to It.

Mill whose iliHcharges show thoy
Kcro wounded in servico will have
preference In action on their appll-oatlon-

Such applications will bo
mnrked "W" In ml Ink. Any nppll.
cation marked In rvd Ink whloh Is not
from a man whose discharge shows a
wound 111 service will b--i put at the
bottom of tho list, nnd also will be
referred to thu local nppeal board,
causing a doUy of from onu tu thrco
month

tt- ww s ttt

phone rate gut

LIMITED BY NEW

P.S. CHAIRMAN

Company Admits Jump of
$877,800 in Month's Net

Earnings Under Boost.

Tho New York Tclephono Company,
which was granted an Increaso In
rates on March 17, reports a Jnmp In
net earnings for tho month of April
over March of IS77.800, w(tha total
for the month of more than $1,000,000.

Chairman Prcndnrgast of the Pub-ll- o

Servico Commission In making:
publla tho report y, hinted that
rates might bo cut again noon. The
figures wero furnished to tho Com-

mission by J. L. Hwaysc, general
counsel to tho phono company.

"According to Mr. Hwnyrc'a letter.
It Is shown that tho admitted truo
earnings of the company for tbo
month of April will be $1,008,000." said
Chairman Prondergast. "Tho order
approving the Increase In ratos mado
In March was Issued primarily upon
the assumption that tho company
had been called upon to mako

amounting to Ul.000,000 in .'in
salary and wage accounts. It would
appenr front the figures now submit-
ted that If thu admitted earnings for
April aro kept up tho Increase will
b- - greater than tho amount it was
proposed to cover In tho order re-

ferred to.
"Ths Is especially Blgniflcant In

view of Jlr. Kwayze's frank state-
ment that on the company's claimed
fixed property Investment, the earn-
ings on the April basis would be a
tilflo over 8 jcr cent. It Is tho pur-
pose of the commission Immediately
to mukn a thorough analysis of the
llguren submitted with a view to
such action aa tho earnings Justify."

In submitting his statement ilr.
Swayzo pointed out that It was only
for operating expenses und earnings,
and Included no Items to cover divi-
dends upon the stock. Interest upon
Indebtediiehs, or any returns rocolvcd
b tho company on outside Invest-inenL- s.

He said that In January,
1921, the company failed to earn Its
operating expenses by $144,831, but
that In February It earned $38,821
moro than Its expenses. In March
tho net earnings grew to $128,208,
and In April they had become $1,080,-09- 8.

With tho April earnings cor-
rected by the charges which will b
mado at a latter period, and the tax
adjustment aa tho company antici-
pates, Mr. Swayzo said, "the result
will be Uiat tho truo net earnings for
April will amount to $1,006,009."

"The company has presented evi-
dence which, carried down to May
1," Mr. Swnyze continued, "would
show a value of i i property of

$Hu.ou uoo. So If April
Is a fair criterion i what the rev-cn-

will fie dining the rest of the
year, tho earnings of tho company
are a trifle over 8 per cent. Wo du
not believe, however, any one month
can be taken us tndtcatlvu and rep-
resentative of what will be the re
sult during a period of a year, Tho
methods of charglm and readjust- -
mciit uf accounts by department
may bo reflected In a particular
month ahnonnally."

WHEN you go on your
this Summer

have your favorite paper
mailed to you every day.
Evening World, 25c per week

two weeks 38c
Daily World, 25c per week

two weeks 38c
Sunday World, 10c perSunday

SulMtrlb Km tof cf .,

lxi wltk. in4 wt will tkiu nuMdRM u orui u you duln.TtU joui rxulw wk1u1w VlM
roil wnt Mi ppr mi ud k. vUl"Wl wit. Th World o mill tl urou. w Mid your ralttiaaa dind to

Cathler, New York World, Pulltasr
Dulldlnc, New York Otty.
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